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METOIUKA ®ITHAHCOBOI'O AHAJII3Y I'POIIOBUX KOLITIB
HIAITPUEMCTBA

METHOD OF FINANCIAL ANALYSIS OF MONEY FACILITIES OF
ENTERPRISE

AHoTaumisg. Y cTaTTi AOCHIIKEHO eTamu (PIHAHCOBOTO aHaji3y TPOIIOBUX KOIITIB
nianpueMmctBa. Buminena 3aranpHa kinacudikarist GpakTopis, 0 MAlOTh CYTTEBOTO BIUIMBY
Ha 3MiHy e(EeKTHBHOCTI BUKOPHCTAHHS TpOIIOBHX KomTiB. HaBeneHi 3amaui aHaimizy
IPOLIOBHUX IMOTOKIB HAa MIANPUEMCTBI, SIKI MOB’A3aHI 3 BU3HAUEHHSAM JKEpesl Ta OOCATIB
TPOIIOBUX HAJIXOKEHb, MOITYKOM pPE3EpBIB iX 3pOCTaHHS, OOIPYHTYBaHHSIM OOCATIB Ta
MPIOPUTETHOCTI TPOIIOBUX BHJATKIB, 3a0e3MEUYeHHSAM 30a7JaHCOBAHOCTI Ta CHHXPOHHOCTI
MK TMO3UTUBHUMH Ta BIJI’€MHUMH IPOLUIOBUMH MOTOKAMHU, MIITPUMKOIO CTaHy AMHAMIYHOI
IUTATOCIIPOMOXKHOCTI ~ TIJANPUEMCTBA, MPHUCKOPEHHAM O0O0OpPOTY TPOIIOBUX  KOIITIB,
1IBUILICHHSIM €()eKTUBHOCTI iX BUKOPUCTAHHS.

Kuro4oBi cj10Ba: rpomosi KOMITH, TPOIIOBI MOTOKH, (JiHAHCOBI TOTOKH.

Abstract. In the article probed the stages of financial analysis of money facilities of
enterprise. General classification of factors which have substantial influence on changing of
efficiency of the use of money facilities is selected. The tasks of analysis of money streams
on an enterprise, which are related to determination of sources and volumes of money
receipts, search of backlogs of their growth, ground of volumes and priority of money
charges, providing of balanced and synchronousness, between positive and negative money
streams, support of the state of dynamic solvency of enterprise, acceleration of turn of
money facilities, increase of efficiency of their use, are resulted.

Keywords: money facilities, money streams, financial streams.

Ilocmanosxka npobnemu. CydacHUl CTaH PO3BUTKY EKOHOMIKHM HAIIOi Jep)KaBU
XapaKTepU3y€eThCSl TAKUMH HETAaTHBHHUMH DPHCAMH, SK KpW3a HEIUIATEXiB, TOTIpIICHHS
TUTATOCTIPOMOXKHOCTI IMiITPUEMCTB, 3HAYHUK PO3MIip 3a00pPTrOBAaHOCTI MIANPHUEMCTB TEpeN
napTHEpaMu, JepXkaBol 1 CBOIMHM mIpauiBHUKamMHu. OHA 3 MPUYMH LIOIO — HEIOCTaTHE
BOJIOJIIHHS MIIIPUEMCTBAMHU METOJaMH YIPaBIIHHA CBOIMU I'POLIOBUMHU KoIITaMH. Mo)kHa
OTpUMAaTHU NPUOYTOK (MO3UTHUBHHUM pe3yibTaT (hiHAHCOBO-TOCHOAAPCHKOI MISIIBHOCTI), aie
IpU IbOMY CBO€YACHO HE OJIEP)KYBaTH HAJXOJKEHHS TPOLIOBHX KOMITIB BiJ] MOKYIILIB, 1,
HacJlIOK 40ro, HE MaTH MOXJIMBOCTI pO3paxyBaTUCS HaBiThb 3a 3000B’A3aHHSAM, IO
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BUHUKAIOTh B pE3yJbTaTl 3/1MCHEHHS] OCHOBHOI AISUIBHOCTI, MOB’A3aHUX 3 OYIKYBAHUMH 1
BXK€ OTPUMAHUMHU J0oXojnamMu. Ha Takuii CcTaH EKOHOMIYHOi MJISUTBHOCTI MiANPUEMCTB
BIUTMBAIOTh PI3HOMAaHITHI K 00’ €KTUBHI, TaK 1 Cy0’ €KTHUBHI (haKTOPH.

Ananiz ocmannix Oocniodcenv i nyonikayiv. JIOCHIHKEHHIO TMUTaHb (PIHAHCOBOTO
aHai3y TPONIOBHX KOIITIB TMPUCBAYEHI TMpalli BiIOMUX BITUYM3HSIHHX Ta 3apyOlKHHX
ekoHoMicTiB, 3okpemMa M.T. binyxu, I.O.bnanka, @&.®. bytunng, JI.O. JlironeHko,
A.A. Mazapaki, €.B. Mumxa, JI.B. Hamanoscekoi, FO.I. Ocaguoro, ILI'. [Tonomapenka,
I'.B. Cutnuka, B.B. Cornka Ta iH.

HarmparroBaHHs IMX HAYKOBI[IB OXOIUITIOIOTH MTUPOKHH J1ialla30H MUTaHb, OB’ I3aHUX
3 TEOpi€I0, METOAMKOIO Ta OpraHi3amielo (piHAHCOBOTO aHami3y TPOIIOBUX KOIMITIB, IO Y
CBOIO Yepry, BUMarae norjiu0iaeHoro JOCIiHKeHHs Ta MOEIHAHHS JaHUX HAMpaBJICHb.

Dopmynioeanns yinei cmammi. MeTOW NOCTIPKEHHS € BHU3HAYCHHS METOJAMKHU
(biHaHCOBOTO aHAJI3y TPOIIOBUX KOIITIB IMiANIPUEMCTBA.

Buknao ocnoenoco mamepiany oocnioxcenus. EKOHOMIYHME aHalli3 TPOIIOBUX
KOIITIB SIBISIETHCS OAHMM 3 HAWBaroMilIMX OCHOBHUX 3ac00iB BUSIBJICHHS BHYTPIIIHIX
pe3epBiB MIANMPUEMCTBA, MOJIMIIEHHS HOTO (HIHAHCOBO-€KOHOMIYHOTO CTaHy, BaroMuM
IHCTPYMEHTOM OOIPYHTYBaHHSl YIPABIIHCHKUX pIillIEHb, y TPOLECl MPOTHO3YBaHHS
rOCIOAApChKOi MisUTbHOCTI. TakoX, €KOHOMIYHWN aHaji3 TMOBHHEH 3aCTOCOBYBATHCS HE
TIJIBKA 3 TOYKH 30pYy OI[IHKM TMOTOYHOTO PiBHS €(PEKTUBHOCTI BUKOPUCTAHHS TPOILIOBUX
KOIIITIB, aJie ¥ JIsl JOCIPKEHHS TPOTHO3HUX MOKA3HUKIB JISJIBHOCTI MiANPUEMCTBA.

3a yMOB BIPOBAKEHHS JO TPAKTHKUA BeACHHA (HIHAHCOBO-TOCTIOIAPCHKOT
TISTBHOCTI TIEBHOTO YMPABIIHCHKOTO PIIIEHHS HEOOXITHO 3AIMCHIOBATH TOTOYHUU Ta
MEPCIeKTUBHUN  aHaji3 rpomoBux KomriB. DiHaHcoBWil aHami3 e(EeKTUBHOCTI
BUKOPUCTAaHHS TPOIIOBHX KOLITIB Ha MIAMNPUEMCTBI TOBHHEH 3/1MCHIOBATUCS TEepen
peamizallii IeBHOr0 €KOHOMIYHOTO pimieHHs. J[0 HbOrO BXOMSTH M’ SITh B3a€EMOIIOB’SI3aHUX
ertaniB (puc. 1).

EdexTuBHICT, BUKOPHCTAaHHS TPOIIOBUX KOIITIB HE 3aJMIIAETHCSA IOCTIHHOIO, a
3MIHIOETHCS M1 BIUIMBOM 4acy Ta pi3HUX €KOHOMIYHUX (DaKTOPiB.

Mu MOXeMO BHOKPEMHUTH 3aralibHy Kiacudikailito (HakTopiB, M0 MAIOTh CYTTEBOTO
BIUIMBY Ha 3MiHY €(EeKTUBHOCTI BUKOPUCTaHHS TPOIIOBUX KOIITIB, 3a HACTYIHUMU
HaIPSIMKaMH:

® IIiJIBUIIICHHS TEXHIYHOTO PiBHS,

® yJIOCKOHAJICHHSI OpraHi3allii TOpTiBIi;

® yJIOCKOHAJICHHS OpraHi3arlii mparii;

® yJIOCKOHAJICHHS YIIPABIIIHHS,

® 3MIHU 00CSTY i aCOPTUMEHTY NMPOIYKIIiT;

e raiy3esi (pakTopu.

Jana kiacudikaiiis Haiae MOXKJIUBOCTI TOCTIAUTH B3a€EMO3B’A30K (DAaKTOPIB BUILUIUBY
Ha (IHAHCOBO-TOCTIOJAPCHKY MIsUIbHICTh MianpueMcTBa. IIlpu3HadeHHs (iHAHCOBOTO
aHaji3zy TPOLIOBUX KOIITIB y TOMY, I00 BHUSBHUTH BIUIMB JaHWUX (aKTOpIB HaA 3MiHY
MOKa3HUKIB €()EKTUBHOCTI IiSTBHOCTI.
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Etanu ¢inancoBoro aHaiizy e(peKTuBHOCTI BUKOPUCTAHHS
TPOIIOBUX KOIITIB

l_’ I OmiHka ckinaay, CTPYKTYpH W JWHAMIKM TPOIIOBUX KOIITIB
MiIPUEMCTBA

® o I Po3paxyHOK y3arajJpHIOIOUMX Ta 1HAWBIIyaJbHUX IOKa3HHKIB
000pOTHOCTI (TPUBATIOCTI OJJHOTO 0OOPOTY B JIHAX) 1 iX 3MiHU

I\ o I JeranpHuil aHami3 OPUYMH, OO OOYMOBHMJIM HOTIpUICHHS
BUKOPHUCTAHHS HalBaXJIUBIIINX €JIEMEHTIB I'POLIOBUX KOIITIB

vV Omninka BIJIMBY 3MiH B OOOpPOTHOCTI T'POIIOBHX KOIITIB Ha
3MiHY PEHTa0EIBHOCTI BCHOTO KaIliTally MiAMPUEMCTBA
Vv Busnauenns pe3epBiB 1 ABUILCHHS e(EeKTUBHOCTI
—>

BUKOPUCTAHHS TPOLIOBUX KOTIB

Puc. 1. OcHoBHi eTanu (iHAHCOBOTO aHaJi3y ePEeKTUBHOCTI BUKOPUCTAHHS TPOIIOBUX
KOIITIB MiAMPUEMCTBA

JluHami4HUA TiAX1A 70 YOpaBliHHA TPONIOBUMH KOIITAMU B CydYacHidl Teopii
(G1HaHCOBOTO yIpPaBIIHHA TIOCTYIOBO BHUIUISETHCA B OKpeMy OOJacTh JOCIIKEHHS,
OTIEPYIOYM TEPMIHOM «TPOIIOBI TMOTOKW», SKHH B IUJIOMY, 1IEHTH(IKYETBCA 3 PYXOM
IPOIIOBUX KOIIUTIB 1 CIIPOMOKHUNA ONMUCYBAaTH (PYHKIIOHYBaHHS MiJIPUEMCTBA B JUHAMILIL.
['pomioBi MOTOKM chif PO3TISAATH, SIK CUCTEMY PO3MOJUJIEHUX B Yacl HAIXOIKEHb Ta
BUJATKIB TPOIIOBUX KOIITIB, IO TEHEPYIOThCS Y TMPOIECI TOCIOAAPCHKOI MisTBHOCTI
MIAMPUEMCTBA 1 CYNIPOBOKYIOTh PyX BapTOCTi, BUCTYHAIO4YM 30BHIIIHBOIO O3HAKOIO HOTO
¢GyHKIIOHYBaHHs. BHBYEHHS TpPOMIOBUX MOTOKIB MIANPUEMCTBA JO3BOJIAE JIOCHIIUTH
MEXaHi3M Horo (QyHKIIOHYBaHHS, OCKUIBKH TPOIIOBI TOTOKH BiJ/I3€pKaIOIOTh BECh
KOMIUIEKC ()yHKITIOHAJIbHUX 3B’ SA3KIB, 1110 BUHUKAIOTH B IIPOIIEC] AISUTBHOCTI MAMPUEMCTBA.

MeToto ympaBimiHHS TPOIIOBHMH TMOTOKaMHU € JOCSTHEHHS IiANPHEMCTBOM CTaHY
(iHaHCOBOT pIBHOBAru Ta CTINKOTO €KOHOMIYHOTO 3POCTAHHS.

B 3B’a3ky 3 1mM, aHali3 TPOIIOBUX MOTOKIB Ha TMIANPHUEMCTBI Iepeadavae
BUPIMIEHHS 3a]1a4, OB’ S3aHUX 3 BU3HAYCHHSM JDKEpeN Ta 00CATIB TPOMIOBUX HAJIXOJKCHb,
MOLTYKOM PE3EpBIB iX 3pOCTaHHS, OOIPYHTYBAHHAM OOCSTIB Ta MPIOPUTETHOCTI IPOIIOBUX
BUJATKIB, 3a0e3MeyeHHsIM 30aJlaHCOBAHOCTI Ta CHHXPOHHOCTI MDK TO3UTHUBHUMH Ta
BiJl’€MHUMH TPOIIOBHUMH TOTOKaMH, MATPUMKOIO CTaHy AMHAMIYHOI IIATOCIPOMOXKHOCTI
HiAIPUEMCTBA, IPUCKOPEHHSIM 000POTY TPOIIOBUX KOIITIB, MiABUIIEHHSIM €(EeKTUBHOCTI iX
BUKOPUCTAHHS.

OyHaaMeHTaNbHUN 3B’A30K PYyXy TpPOIIOBUX KOIITIB 3 BiATBOPIOBAIbHUMU
npolecaMu, IO BiIOYBarOThCS B MIANPUEMCTBI, BHU3HAYAIOTh MeXaHI3M (OpMyBaHHS
IPOIIOBHUX MOTOKIB.
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HaranbpHoro HEOOXiZHOIO IMpe YMOBOKO aHalli3y TIPOIIOBUX KOIUTIB € IPYHTOBHO
ONMHUCaHUl MeXaHi3M (OpPMyBaHHS TPOIIOBUX IOTOKIB MIANPUEMCTBA, 3MIHCHEHHS MHOTO
JEKOMIIO3UIIiT Ha:

® 30BHILIHINA MEXaHI3M (KUl MPEeACTaBIIA€ KOMIUIEKCHY A0 (PaKTOPiB 30BHIIIHBOIO
cepelloBUIIa Ha Tpoiiec (POopMyBaHHS TPOLIOBUX MMOTOKIB);

® BHYTPILIHIA MeXaHI3M (B OCHOBI SIKOT'O JIEKHUTh CTPYKTypa 1 JlaroBa JIWHaMIKa
orepaniiHoro, GiHaHCOBOTO Ta IHBECTULIIMHOTO ITUKJIIIB MiMPUEMCTBA), EJIEMEHT PU3UKY.

Ha ocHoBI mornubieHoro  aHamidy BHYTPIIIHBOTO MeEXaHI3My (OpMyBaHHS
TPOIIOBHX IIOTOKIB BiJ OmepamiiHol JISUTBHOCTI MANPUEMCTBA BHIUISIOTHCS — Ta
1IEHTU(IKYIOTbCS OKpEeMi KOMIIOHEHTH, SIKI BU3HAYAIOTh MIHJIMBICTh TPOIIOBUX MOTOKIB B
yaci, a caMe: MIHIMaJIbHO-CTaOlIbHUM (rapaHTOBaHUM), YMOBHO-CTaOUIbHUI, BaplaTUBHUM
KOMITOHEHTH TIO3UTUBHOTO TPOIIOBOTO TIOTOKY Ta YMOBHO-CTaOlLIbHUM, 3MIHHHM,
BapiaTUBHUMN, €KCTPAOPAUHAPHUN KOMIIOHEHTH BUX1THOTO TPOLIOBOTO MOTOKY.

Bucnoexu. IlincymMoByrouM BHINEHABEJACHE, MOXKHa BU3HAYMTH, MI0 3arajbHa
METO/IMKAa aHaJli3y TPOIIOBUX KOIITIB MOBMHHA 3aBOAYaTH 3aCTOCYBaHHS TAaKUX UIUIHHO
B3a€MOITOB’ I3aHUX MOKA3HUKIB SIK:

® JIKBITHOCTI, sIKi BiZOoOpa)karOTh 3JATHICTH MiANMPUEMCTBA BYACHO 1 B IOBHOMY
00’eMi 31CHUTH PO3paxyHKH IO CBOIM OOPTOBUM 3000B’ I3aHHSIM;

® 000pOTHOCTI, SIKI BiJOOpakarOTh CTaH €(PEKTUBHOCTI BUKOPUCTAHHS TPOILIOBUX
KOIITIB 32 MEBHUI MEPio]1 Yacy;

® peHTaOeNbHOCTI,  SAKI  BUII3EPKATIOTh  CHPOMOXKHICTH  MIJIPHUEMCTBA
aKyMYJIFOBaTH MPUOYTOK y MPOIIECi BUKOPUCTAHHS IPOIIOBUX KOIIITIB;

e (hiHAHCOBOT CTIMKOCTI, SIKI PO3KPUBAIOTH CTYIHb 3aJIEKHOCTI MIIIMPHUEMCTBA BiJl
3ay4eHHX JpKepen GpiHaHCyBaHHS.
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