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AHHOTanMs. B craTbe BBINOJIHEH aHaJIM3 OTEYECTBEHHBIX M  3apyOeKHBIX
SKOHOMHUCTOB I10 TEME UCCIEAOBAHUsA, U3yUeH MEXaHU3M B3UMAaHHUs HAJOrOB CO CTPaXOBbIX
opranm3auuii B PecnyOnuke benapyce. IlpemnoxkeHsl 0yTH COBEpPIIEHCTBOBAHUS
HAJIOT000JIOKEHHUSI CTPAXOBbIX OPraHU3ALINN.

KiroueBble cjioBa: Hanmoroo0JI0KeHUe, CTpaxoBaHUe, MPSMbIE U KOCBEHHBIE HAJIOTH,
HAJIOT Ha MPUOBLIb, HAJIOT Ha CTPAXOBBIE B3HOCHI.

Statement of a problem. Taxation of insurance companies takes the specific place in
the system of the economic relations in the financial market. Thissphere is developing
now — the trend of increase in insurance premiums and increase in capitalization of
insurance companies is observed. The insurance market of the Republic of Belarus is
actively developing in the context of the formation of a common financial market of the
member states of the Eurasian Economic Union [8].

However,the tax burden of the organizations, which occupied with financial and
Insurance activity in the Republic of Belarus, is minimum in a section of types of economic
activity now. Itsvalue is only 0.7% in 2017 (for comparison: production of minerals and
products of oil processing — 15.3%, education — 4.0%; rural, forest and fishery — 3.3%).
Therefore, the problem of insignificant participation of financial and insurance activity in
organization of profitable base of the budget of Republic of Belarus seemsnowin terms of
development of the fiscal and stimulating function of taxation of insurance activity.

At the same time, the taxation mechanism is an effective way of redistributing part of
the national income in the insurance industry, as well as an incentive for the development of
the insurance industry. These factors make it necessary to improve the taxation of insurance
activities in the direction of strengthening the incentive function of taxation, which may lead
to a multiplication of the insurance sector in the formation of the budget of the Republic of

74



OAVIbCbKUI HAYKOBHI BICHUK — 2018

Belarus.

Analysis of the last researches and publications. Problems of the taxation of
insurance companies in economic literature at the present stage are considered in scientific
works of such researchers as A.l. Kamornik, R.P.Kozakova, G.I. Bolkina,
M.V. Averyanova, T.I. Osipova, L.A. Chesnokova, S.A. Chudinov, etc.

Sinnikova Y.M. considers questions of the current state ofthe taxation of insurance
market of the Russia in a section of its main segments in the article, also analyzes the
existing problems of taxation and defines the perspective directions of improvement of tax
regulation, whichcanincrease activity of subjects of the insurance market [9].

Chudinov S.A. analyzes international experience of the state tax regulation of
insurance activity of the Russian Federation in the conditions of regional integration and
globalization, and also features of taxation of insurance in economically developed
countries; develops suggestions for improvement of systems of taxation of insurance in the
countries with the formed insurance markets to expand the regulatory and stimulating
function of taxes [3].

Averyanova M.V. also points to opportunities of wider using of the regulatory and
stimulating function of taxes. The main issue, on which the author’s attention is
concentrated, — an opportunity and the conditions of application of a tax on an insurance
premium [2].

Osipova T.I. and Chesnokova L.A. provide conclusions that indirect taxation has a
strong and expeditious impact on an economic situation, and application along with direct
taxes of indirect taxation of activity of insurance companies will allow to stimulate
development of unpopular types of insurance nowadays [7].

Kozakova R.P. and Bolkina G.lI. also pay attention to necessity to differentiate
income tax and a tax on an insurance premium [6].

Kamornik A.l. also points to an opportunity of introduction in the Republic of
Belarus of a tax on insurance payments for insurance companies [5].

Formulation of goals. The purpose of this article is studying of the operating
mechanism of taxation of insurance companies of the Republic of Belarus and searchingfor
ways to improvement for the purpose of development of the fiscal and stimulating function
of taxation of insurance activity.

Statement of the main material of a research. The basis of the modern mechanism of
taxation of insurance companies in the Republic of Belarus is made by indirect taxation and
taxation of profit.

Only that part of income, which is gained as a result of property leasing, is subject to
taxation of the VAT. Turnovers of realization of services in insurance (reinsurance, joint
insurance) are exempted from taxation of the VAT (according to Paragraph 1.39 of Article
94 of the Special part of the Tax Code of the Republic of Belarus of December 29, 2009
No. 71-Z [10]).

Treatsuchturns:

e insurance premiums (joint insurance, reinsurance);

e return of the insurance reserves, which was created during the previous periods;
75



OAVIbCbKUI HAYKOBHI BICHUK — 2018

e commissions from contracts of joint insurance, reinsurance and profit commission
that is paid by overcautious persons to reinsurers for granting an opportunity to participate
in the contract of reinsurance and circumspect conducting business;

e compensation of a share of losses on the risks, which is transferred to reinsurance
and also on the risks transferred by overcautious persons to further (subsequent)
reinsurance;

e return of the paid insurance compensation and insurance coverage;

e realization of the right of the requirement of the insurer for contracts of property
insurance and insurance of responsibility in the cases, provided by the legislation;

e the percent,which is added by the assignor in favor of the overcautious person on
depot of the premiumof the risks accepted in reinsurance;

e the commission that paid by the insurer to the insurer who compensated harm to the
victim under the contract of obligatory insurance of civil liability of owners of vehicles;

e the commission that earned by insurance brokers from insurance companies for the
intermediary services in insurance rendered to them [10].

Taxation of profit of insurance companies has essential specifics that is caused by
features of rendering insurance services and a risk component of insurance activity. Income
tax is raised from the profit of insurance company on primary activity; profit on operations
with the securities, which are traded on the organized market; profit on operations with the
securities, which are not traded on the organized market.

However, taxation of profit of insurance companies does not allow to provide stable
receipts in the state budget. This is in spite of the fact that income tax rate for insurance
companies is established of 25% now (for comparison: for most the organizationshave the
rate of 18%, producersof high-tech goods, works and services included in the list approved
by the President have the rate 12%) [10].

Information of the amount of the tax payments by the organizations, which occupied
with financial and insurance activity in the Republic of Belarus,is provided in table
1.Insurance companies, insurance brokers, commercial banks, the non-bank credit and
financial institutions, the stock exchanges present this sphere, etc.

Table 1
The tax payments of financial and insurance companies,which are paid in the consolidated
budget of Republic of Belarus

Indicator 2016 2017
'The sum of the paid payments, million rubles 761,1 854,3
Including:
organizations 759,6 853,2
individualentrepreneurs 15 1,1
Share of the paid payments in income of the
consolidated budget, % 1.6 1.99

Note — Source: the authors’ own work based on [1]

Table 1 shows that the amount of the paid tax payments financial and insurance
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companies have increases (in comparison, in 2017 with 2016 for 12.25%). The share of tax
payments of the organizations for this type of activity occupies the main share, while the
share of payments paid by individual entrepreneurs made only 0.13% in 2017. The share of
tax revenues of financial and insurance companies in income of the consolidated budget of
Republic of Belarus for 2016 and 2017 made 1.96 and 1.99% respectively that demonstrates
insignificant participation of the organizations in formation of revenues of the budget.
Main indicators of the organizations, whichoccupied with financial and insurance
activity in the Republic of Belarus, are represented in table 2.
Table 2
Main indicators of the organizations,which occupied with financial and insurance activity in
Republic of Belarus, million rubles

Indicator 2016 2017
Proceeds from sales of goods, works, services 226,5 253,0
Profit from seles of goods, works and services 51,8 40,5
Profitbeforetaxation 55,9 117,7
Netprofit 43,1 94,8

Note — Source: the authors’ own work based on [4]

According to table 2, the value of proceeds from sales of goods, works, and services of
the organizations, which are engaged in financial and insurance activity,increased by 26.5
million rubles for the last year, while 1.3 million rubles reduced profit from realization.
However, the profit before taxation, as well as net profit respectively, in 2017 in comparison
with 2016 increased more, than twice.

Proceeding from the analysis, it is possible to draw a conclusion that insurance
companies have insignificant participation in therevenues generation of the budget of the
state by allocation of income tax. Moreover, insurance companies have an opportunity to
reduce the profit sum due to generation of an insurance reserve, which is not assessed with
Income tax.

We support a possibility of introduction of a tax on insurance premiums in the
Republic of Belarus. It can be increasetogrowth in efficiency of the mechanism of taxation
of insurance companies of Republic of Belarus, based on the international experience
andopinions of researchers on the matter.

Insurance companies and insurance brokers can become payers of this tax, in our
opinion. Rendering services in insurance (reinsurance, joint insurance) will act as subject to
taxation. The tax base is generation of insurance premiums for the reporting period, and the
tax period is a calendar month. It is possible to differentiate tax rates by types to obligatory
and voluntary types of insurance.

We can lead the calculation of the sum of potentially possible payments for this type
of tax in the consolidated budget of the Republic of Belarus, on the base of information on
results of activity of the insurance companies in the Republic of Belarus presented in the
table 3.

Table 3 shows that the gross profit of insurance companies has increase from 130.1
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million rubles in 2016 to 182.1 million rubles in 2017. We can accept an average rate on a
tax on insurance premiums for the analytical purposes in the size of 2.5%. On the base of
the available data, it is possible to calculate the conditional amount of tax on profit — 32.53
million rubles in 2016 and 45.78 million rubles in 2017. This is not fully represents the valid
indicator of income tax as pays off without the granted tax allowance profit and other
deductions, but it is interesting in terms of identification of the greatest possible amount of
tax on profit which insurance companies can pay.

Table 3
Main indicators of insurance companies of the Republic of Belarus

Indicator 2016 2017
Number of the operating insurance companies 23 22
Number of the signed contracts of insurance, millions 10,3 11,3
Insurance premiums, million rubles 987,9 1070,1
Sum of insurance payments, million rubles 540,8 532,5
Grossprofit, millionrubles 130,1 182,1

Note — Source: the authors’ own work based on [4]

Introduction of a tax on insurance premiums will allow to simplify the mechanism of
taxation of insurance companies, will increase its transparency. Differentiation in definition
of tax rates for insurance premiums on types of insurance will allow to provide stable tax
revenues in the state budget, as much as possible to consider priorities in development of the
insurance market.

As the ways of improvement of taxation of insurance companies to strengthening the
fiscal and stimulating functions of taxation, it is possible to offer the following: to give an
opportunity to insurance companies to invest the financial resources in research and
development in exchange on granting a privilege on direct taxation. This action will allow
to lower budget load of financing of some categories of state programs that can to gain
bigger economic effect, than growth in rates on income tax for insurance companies.

Conclusions. Thus, taxation of insurance companies of the Republic of Belarus is a
dynamically developing system. It changes proceeding from conditions, the purposes and
tasks that solved by means of the taxation mechanism. Any state is interested in that
taxation performed the fiscal and stimulating function and provided all spheres of society
with material resources, and it assumes the effective mechanism of redistribution of national
income. As analysis showed, participation of insurance companies in formation of revenues
of the budget is small. Therefore, it is possible to offer some ways of improvement of
taxation of insurance companies due to introduction of a tax on an insurance premium,
which can allow to increase share of the financial sector in formation of national income.
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E®EKTUBHICTb JIAJIBHOCTI MIAMPUEMCTB XAPYOBOI
IMPOMUCJIOBOCTI: TEOPETUYHI ACIIEKTH

THE EFFECTIVENESS OF THE ACTIVITY OF FOOD INDUSTRY
ENTERPRISES: THEORETICAL ASPECTS

AHoTamig. Y CTaTTi pPO3TJISHYTO TEOPETHYHI aCMEeKTH €(PEeKTHBHOCTI MISUTBHOCTI
MIOPUEMCTB  XapyoBOi  MPOMHCIOBOCTI.  OXapakTepu30BaHO OCHOBHI  HamlpsMH
e(eKTUBHOCTI MIAMPUEMCTB XapuoBoi ramysi. JlocmimkeHo CkiIafgoBi e(QeKTUBHOCTI,
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