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E®EKTUBHICTb JIAJIBHOCTI MIAMPUEMCTB XAPYOBOI
IMPOMUCJIOBOCTI: TEOPETUYHI ACIIEKTH

THE EFFECTIVENESS OF THE ACTIVITY OF FOOD INDUSTRY
ENTERPRISES: THEORETICAL ASPECTS

AHoTamig. Y CTaTTi pPO3TJISHYTO TEOPETHYHI aCMEeKTH €(PEeKTHBHOCTI MISUTBHOCTI
MIOPUEMCTB  XapyoBOi  MPOMHCIOBOCTI.  OXapakTepu30BaHO OCHOBHI  HamlpsMH
e(eKTUBHOCTI MIAMPUEMCTB XapuoBoi ramysi. JlocmimkeHo CkiIafgoBi e(QeKTUBHOCTI,
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30KpeMa, €KOHOMIYHY €(EeKTHUBHICTb, €KOJIOTIYHY €(EKTUBHICTh Ta COLIaJbHY
epeKTUBHICTb. PO3rMsSHYTO TMOKa3HUKKM EKOHOMIYHOI, €KOJIOTIYHOI Ta COLiajbHOI
e(hEeKTUBHOCTI JIJIs TAMPUEMCTB Xap4yOBOi ramysi.

KirouoBi ciioBa: edeKTHBHICTh, KOHKYPEHTOCIPOMOXKHICTb, COLAIbHUI €(eKT,
EKOJIOTTYHHI e(DeKT, EKOHOMIYHUMN e(EKT.

Abstract. The article deals with theoretical aspects of the efficiency of the food
industry enterprise. The main directions of the efficiency of food industry enterprises are
described. The components of efficiency, in particular, economic efficiency, ecological
efficiency and social efficiency are investigated. The indices of economic, ecological and
social efficiency for food industry enterprises are considered.

Keywords: efficiency, competitiveness, social effect, ecological effect, economic
effect.

Ilocmanoseka npobremu. XapdoBa MPOMHUCIIOBICTh — O/IHA 3 HAWBAXIIMBIIIUX TaTy3ei
BUPOOHMIITBA, SIKA 3a/I0BOJIBHSE MPOJYKTaMU XapuyBaHHs HacelleHHS. TUIbKU edeKTUBHE
(GYHKIIOHYBaHHS TIAIPUEMCTB CIPUSE CTAJIOMY PO3BUTKY €KOHOMIKH. Came TOMY BUHHKAE
HEOOXITHICTh JIOCIHIKEHHS TEOPETUYHUX AaCMEKTIB MisUTBHOCTI MiIMPUEMCTB XapuoBOi
IIPOMMCIIOBOCTI.

VY 3B’S3Ky 3 UMM Ba)XKJIMBOIO HAYKOBOIO 1 MPAKTUYHOIO MPOOJIEMOIO € JOCIIKEHHS
TEOPETUYHHUX ACTIEKTIB €()EKTUBHOCTI AISUIBHOCTI MIAMPUEMCTB Xap4OBOi MPOMHCIOBOCTI.

Ananiz ocmamnmnix Oocniodcenv i nyoaikayiti. TeopeTWdHi OCHOBH €(EKTUBHOCTI
TiSUTBHOCTI MIMPUEMCTB JTOCHIDKYyBaiHM Taki BueHi sk Bmacenko C.B., Hukutwna JILA.,
Txauyk [.}O., IMunmunenko C.M. ta inmi. I[Ipore TeopeTHuHi acnekTH eQEeKTUBHOCTI
JISIBHOCTI  CyYaCHUX — MIJNPHUEMCTB  XapyoBOi  MPOMHCIOBOCTI €  HEIOCTaTHbO
JOCIKEHUMH.

Dopmynosanna yiner cmammi. JIOCIITUTH TEOPETUYHI aCMEKTH €(PEeKTHUBHOCTI
JUSUTBHOCTI MIAMPUEMCTB XapuoBO1 IPOMHUCIOBOCTI.

Buknao  ocnosnoco  mamepiany — Odocnioxcenns.  ITlOHATTS — «edEKTHBHICTHY
BUKOPHUCTOBYETHCSI ¥ BCIX cdepax CYCHUIbHOI TISJIBHOCTI, B TOMY YHCJl 1 B MIKpO- Ta
MaKpPOEKOHOMIII].

Ha mignpuemcTBax Xap4yoBOi NMPOMHUCIOBOCTI MHUTAaHHSA €()EKTHMBHOCTI HISUIBHOCTI
CTa€ MepUIOYEpProBUM. AJKe, pe3yJbTaTHUBHICTh TOCIOAAPCHKOI MISIIBHOCTI MiANPUEMCTB
Xap4oBOI MPOMUCIOBOCTI JO3BOJSE 30UTBIINTH OOCATH BUPOOHMIITBA, a TAKOX CIIPHIE
3aJI0BOJICHHIO TMOTPeO CYCHIIbCTBA B MPOAYKTaX XapuyBaHHS Ta PO3BUTKY MIKHAPOIHOI
TOPTIBII.

Takox ciig 3a3HAUMTH, MO €PEKTUBHICTh XapUYOBOI TaTy3i € BAXKIIUBOIO CKJIAJ0BOIO
CTIMKOrO PO3BUTKY KpaiHU 3 pUHKOBOIO €KOHOMIKOIO.

OcHOBHMMH HamnpsMamMu e(pEeKTUBHOCTI XapyoBOi ranaysi, Ha Hally JAyMKY, MOKHa
Ha3BaTH HACTYIIHI:

® JIOCSITHEHHS. MaKCHUMaJbHOTO €(eKTy BHMpPOOHHUITBA B YMOBaxX OOMEXEHOCTI
pecypcHoi 0a3u;
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® 3MCHIIIECHHS PECYPCOMICTKOCTI OJIMHUIII BUTOTOBJICHOI MPOAYKIIii;

® TIOBHE 33JI0BOJICHHSI NOTPEO BHYTPIIIHBOTO PUHKY;

® BUXIiJ HA MI)KHAPOJIHI PUHKU;

® 3MEHIIICHHSI BUTPAT Ha MPUPOAHI PECYpCH Ta MiABHUILEHHS €KOJOT1YHOI Oe3neKu
M1IPUEMCTB;

® JIOTPUMaHHS MPUHIUITIB KOHKYPEHLIII U CTAJIOTO PO3BUTKY.

EdexTuBHICTS QyHKIIIOHYBaHHS MIANMPUEMCTB XapuoBOi Tally31 MOKHA PO3ITIUTH HA
Taki CKJIAJIOBI SIK: €KOHOMiIYHa €(EeKTHBHICTh, €KOJOriYHa €(EeKTHBHICTb Ta COIliaJbHa
€(hEeKTUBHICTb.

ExoHoMiuHMI epeKT BU3HAYAETHCS SIK PI3HULS MK BapTICHOIO OLIHKOIO OTPUMaHUX
pe3yNbTaTiB 1 CyKYNHHUX BHTpPAT BUKOPHCTAaHUX pecypciB. CKIaOBUMU E€KOHOMIYHOTO
edekTy €: mpuOYTOK Bia BHUPOOHHMYOI MISUIBHOCTI, 3HIDKCHHS COOIBApTOCTI 3a PaxyHOK
€KOHOMIT MaTepialibHO-TEXHIYHUX PECYpCIB, MPUPICT OOCATY MPOJAXKy, MiJIBUILIEHHS PIBHSA
BUKOPHUCTAaHHS BUPOOHWYMX TMOTY)XHOCTeW Tomo. ExoHOMiuHMI edekr moxe Oytu
MOTEHIIHHUM 200 (HaKTHIHUM (peasIbHUM, KOMEPIIHHUM) [5, c. 368].

[Ipouiec BUpOOHUIITBA B XapyoBiil rairy3i 3a0e3MeuyroTh OCHOBHI (paKTOpH: 3acO0U
mparli (OCHOBH1 3aco0u), mpenMerd mpaii (0060poTHiI 3acobu), poboua cuia (TpyHoBi
pecypcu). Tomy 3a OIIIHKY BUTpaT JIOTIYHO B3STH OLIHKY BCIX INepepaxoBaHUX (DaKTOPIB.
KowMrieke MOKa3HUKIB OIIHKA €KOHOMIYHOI €(EeKTUBHOCTI MisUTBHOCTI ITiIPHEMCTBA
HaBeJIeHU Ha puc. 1.

EdexTHBHICTE BUKOPUCTAHHSI OCHOBHUX
3ac001B

EdexTuBHICTS BUKOPHCTaHHS 000POTHHX
3aco0iB

['pynu moKa3HUKIB OIIHKH

EdexTuBHICT BUKOPUCTAHHS TPYAOBHX

A 4

€(EeKTUBHOCTI A1SUTHHOCTI

HiAPUEMCTBA pecypcis

EdexTuBHICTh KamTaIbHAX BKJIAIEHDb

VY3aranpHIO041 MOKa3HUKN e(heKTHBHOCTI

IDicepeno: 3epynosano asmopamu
Puc. 1. [Toka3Huku OmiHKU €()EKTUBHOCTI JTiSUTHHOCTI MiITPHUEMCTBA

JleTaiizyeMo KOXKHY TpYyIy HaBEJEHUX BHILE TOKA3HUKIB.

1. IToka3HUKU €PEKTUBHOCTI BUKOPHUCTAHHS OCHOBHHMX 3acO0iB: Bijjiadya OCHOBHUX
3aco0iB, peHTa0eIbHICTh OCHOBHUX 3aC001B, (DOHIOMICTKICTh MPOIYKIIii, BiJ1aya akKTUBHOT
JaCTUHU OCHOBHHUX 3ac00iB. Pe3ynbTaTH 1UX TOKAa3HUKIB JalOTh 3MOTY BUSBUTH PE3EPBU
M1ABUILEHHS Pe3yIbTaTUBHOCTI BUKOPUCTAHHS OCHOBHHX 3aCO0i1B.

2. Tloka3Huku e(EKTUBHOCTI BHUKOPUCTaHHS OOOPOTHUX 3aco0iB: KOEQIIIEHT
000pOTHOCTI, KOE(IUIEHT 3aBaHTAKEHHSA, TPUBAIICTh OJHOIO O0OpPOTY HOPMOBAHMX
O0OpOTHHX KOIITIB, BiJIHOCHE BHUBUIBHEHHS OOOPOTHMX KOIUTIB. Po3paxyHOK 1mHXx
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MOKa3HUKIB JI03BOJIUTh ONTHUMI3YBaTU CTPYKTYpy OOOPOTHUX aKTUBIB Ta MPUCKOPHUTH iX
o0ir.

3. Iloka3Huku e(EeKTUBHOCTI BHKOPHUCTaHHS TPYJIOBUX PECYpCIB: BHUPOOITOK,
TPYJAOMICTKICTh, MPOAYKTHUBHICTb, BIIHOCHE BUBILIBHEHHS MPALIIBHUKIB, TEMIIU 3POCTAHHS
OPOAYKTUBHOCTI  Mpalli, 4YacTka MNPUPOCTY MPONYKIIi 3a PaxyHOK 3pOCTaHHS
MIPOIYKTUBHOCTI Tpalli, KoeirieHT e(peKTUBHOCTI BUKOPHUCTAHHS pOOOYOro Yacy, EKOHOMIS
¢dboHTy OIIaTH TpaIlli TOIIO.

4. IMoka3HUKK €PEKTUBHOCTI KaIiTaTbHUX BKJIAJEHb: TEPMIH OKYITHOCTI 1HBECTHIIIH,
KOe(]iII€EHT MOPIBHSJIBHOI €()EeKTUBHOCTI 1HBECTHIlI, HOpMa PEHTA0EIBbHOCTI 1HBECTHUIIII
(kamiTanbHUX BKIAJEHB). JlaHa Tpyma IMOKa3HUKIB CTAaHOBUTH OCOONWBUN 1HTEpeC s
1HBECTOPIB.

5. VY3aranpHIOHOUI  MOKa3HUKM  E€KOHOMIYHOI  €(EeKTUBHOCTI  BUPOOHHUITBA:
peHTa0eNbHICTh 1HBECTOBAHMX pecypciB (peHTA0eNIbHICTh aKTHUBIB, PEHTA0EIbHICTh
BJIACHOTO KamiTaly), peHTa0eIbHICTh MPOAYKIIii (peHTa0EIbHICTh KOXKHOTO BUY TPOIYKIIii,
peHTa0ENBHICT MPOJIAXKY MPOIYKIIii), peHTa0CIBbHICTh TOCTIOAPCHKOT MisITEHOCTI.

3a3HaueHI TOKA3HUKH CIIIJI PO3MVBIATH B JUHAMII, a TaKOX ITOPIBHIOBATH iX 3
MOKa3HUKaMU HaOIMKYMX KOHKYPEHTIB Xap4yOBOi ray3l.

KonkypenTHe pHHKOBE cepeloBuIle NOTpeOye BiA MIANPHUEMCTB TOCTIHHOTO
BJIOCKOHAJIEHHs. TOMYy HEOOXIHO MiJIBHUIIYBAaTH KOHKYPEHTOCIIPOMOXKHICTh MIANPUEMCTBA
Ta IPOIYKIIII.

B omiHmi epexkTUBHOCTI [ISIBHOCTI MIAIPUEMCTBA BUKOPUCTOBYIOTH TaKOXK
MOKA3HUK PIBHS KOHKYPEHTOCIIPOMOXKHOCTI TiAnpueMcTBa. Lle y3aranbHIOIOUNN MOKa3HUK,
10 BioOpaxkae pe3yabTaTH poOOTH BCIX MIAPO3ILTIB MiAIPUEMCTBA.

KOHKYpeHTOCTIPOMOXKHICTh ~ MIANPHEMCTBA — 1€ MOXJIMUBICTh  €(EKTUBHOI
roCroAapchKoi JISIBHOCTI MIANPUEMCTBA Ta i1 MpPaKTUYHOI NpUOYTKOBOI peaiizauii B
yMOBaxX KOHKYPEHTHOI'O pUHKY [3, c. 442].

JUIss OLIHKM KOHKYPEHTOCIPOMOXKHOCTI MiJIMPUEMCTBA BapTO BHKOPUCTOBYBATH
HaBeJICHY CUCTEMY MOKa3HUKIB (puc. 2).

HaBenena cucrema moka3HUKIB MOKe OyTH JIOMOBHEHA 3aJICKHO BiJl BUY MisUTbHOCTI
M1ITPUEMCTBA.

VYci Buau epeKTUBHOCTI TOB’sA3aH1 MK COOOI0 Ta B3a€EMOOOYMOBIICHI: TT1JBUILICHHS
E€KOHOMIYHOI €()eKTUBHOCTI CIIpHsI€ 3POCTAHHIO IHIIMX BUIIB €(EKTHBHOCTI; COIiaJibHa
e(DEeKTUBHICTh TIOEJHY€E BIACTUBOCTI €KOHOMIYHOI Ta oOpraHizariiHoi e(eKTHBHOCTI Ta
CHpsSIMOBaHa Ha IOBHE 33J0OBOJICHHS MOTPEO MPALIOI0UNX.

VY cydacHux ymMoBax (yHKI[IOHYBaHHS MIAIPUEMCTB 3HaYCHHsI HaOyBae BUOIp Takux
METO/IIB 1 MIJXO/IB J0 OLIHKK €(PEKTUBHOCTI, Kl O ypaXxOBYyBaju pe3ybTaTH JiSIILHOCTI B
MUHYJIOMY, BU3HAYaJlWd TEHJEHIII PO3BUTKY HA OCHOBI MPOTHO3Y SIK BHYTPINIHIX, TaK i
30BHIIIIHIX YUHHHUKIB, 110 BIUTMBAIOTH Ha JISUTHHICTH MiANpUueMcTBa [4, c. 455].

Exonoriuna eeKTUBHICTh MIAMPUEMCTB XapYOBOi MPOMHUCIOBOCTI — 1€ MO3UTUBHUM
pe3ynbTaT, OTpUMaHUil BiJ (QYHKIIOHYBaHHS CHCTEMH EKOJIOTIYHOTO MEHEIKMEHTY
nianpueMmctBa. ExonoriuHa e(heKTHBHICTh BU3HAYAETHCS B PE3yJIbTATUBHOCTI MPOBEAECHUX
3aX0/IiB B MpoIieci BAPOOHUYOT AISTTBHOCTI 00 3aXUCTY JAOBKIJIIS.
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BupoOHn4oi nisinbHOCTI: @DiHAHCOBOTO CTaHY:
— BUTpaTH BUPOOHUIITBA HA | MpOAyKIIii; — BeJIMYMHA NPUOYTKY;
— ITUHAMIKa 00CSTy BUTOTOBJICHOT — KoeQIIIEHT aBTOHOMIT;
TPOJIYKIIT; — Koe(iLieHT MIaTOCIPOMOXHOCTI:
— penTabenbHicTh TOBApY. — Koedil[ieHT aGCOMOTHOT JTIKBIIHOCTI.

KoHnkypeHTOCTIpOMOKHOCTI

IToxazuuku TOBapy:
KOHKYPEHTOCITPOMOKHOCTI1 > — sKiCTb TOBapY;
MPOIYKITiT — 1iHa ToBapy.

EdexTuBHOCTI 30yTY:
— PEeHTA0EbHICTh NPOJAKY;
— YacTka 30yTy;
— Koe(illieHT 3aTOBapEHOCTI TOTOBOIO
TIPOAYKIII€IO;
— KoeQiIieHT ePeKTUBHOCTI PEKIIaMH.

[aHOBAIIITHOT MISIIBHOCTI:
— KUTBKICTh CTBOPEHIX HOBUX BH/IIB
MIPOAYKIIii;
— BennuuHa ButpaT Ha HJIKP;
— KIJIBKICTB JIIIEH31H Ta MaTEHTIB.

rcepeno: 3epynoeano asmopamu
Puc. 2. Cucrema noka3HHKIB OI[IHKH KOHKYPEHTOCTIPOMOKHOCTI i AMTPUEMCTBA

OCHOBHI TIOKa3HUKU €KOJIOTIYHOi e(EeKTUBHOCTI [UIi MIANPUEMCTB XapyOBOi
MIPOMHUCIIOBOCTI HAaBEJIEHO HA PUC. 3.

PECYPCOEMHICTE BUPOOHHUIITBA

00CsaTY CKU/IIB 3a0pyIHIOIOUHNX PEUOBHH Y BOAHI 00’ €KTH

KUTBKICTh BUKOPUCTAHOI BOJIU, IO MPHITAJae Ha OJUHHIKO BUTOTOBJICHOT
MPOIYKIIiT

>| KUIBKICTh BUKH/IIB y aTMOc(hepHe MOBITPs

KOHILIEHTPALlisl KOHKPETHUX 3a0pyIHIOIOUYMX PEYOBUH B aTMOchepi

oOcsirm BUKMAIB B arMocdepy, IO TNPUNANAIOTh HA OJWHUIIIO

BUT'OTOBJIEHOT IIPOIYKINT

>| 3arajibHI BUTpPATH Ta IHBECTHIii HA 0XOPOHY HAaBKOJHUIIHHEOTO

>| OILiHKa €KOJIOTTYHOCTI KOKHOT'O BHIY MPOAYKIIil, [0 BUTOTOBISETHCS

BHUKH]IM 3a0pyIHIOBAaYiB B IOTOYHOMY POIIi Y BiJICOTKaX 10 BUKUIIB Y
0azoBOMy pori

KJ1ac €eHePro30epeKeHHs PoBiAHOro 001aJHaHHS

[Toxa3HUKH €KOJIOT19HOT €(hEKTUBHOCTI TiITPHUEMCTB
Xap40BOi TPOMHUCIIOBOCTI

3arajbHa KiIbKICTh BIAXOIIB Ta JUHAMIKA 1X BIIIOBIIHOCTI JIiMiTaAM
IDicepeno: po3pobaeno aemopamu
Puc. 3. [loka3HUKHN €KOJNOTTYHOI €()eKTUBHOCTI MIMPUEMCTB XapuOBOI IPOMHUCIOBOCTI
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Ha ocHoBi aHanizy moKa3HUKIB BKa3aHMX Ha PHUC. 3 MOXXHA BU3HAUATH LI JUIsS
3a0e3MeYeHHs] EKOJOTIYHO1 e(EeKTHBHOCTI MIANMPUEMCTB Ta PO3POOIATH CTpaTerivyHi
3aBJaHHS 100 MiABUIICHHS €()eKTUBHOCTI MiAMPUEMCTRA.

B cydyacHux ymMoBax po3BUTKY PHHKY, ITPH BpaxXyBaHHI MIPUHIIMITIB CTAIIOTO PO3BUTKY
OJIHMM 3 BaXJIMBUX aCMEKTIB CTa€ COIliaIbHUI e(eKT, caMe TOMYy BaKIMBOIO CKJIaJ0BOIO
e(EeKTUBHOCTI  JISJBHOCTI  MIANPHUEMCTB  XapyoBOi MPOMHKCIOBOCTI €  CoOlliaJibHa
epextuBHiCTh. CorianbHa eQEeKTUBHICTh — II€ XapaKTepUCTHKAa BHUPOOHHUITBA, IO
BioOpakae CTyMHiHb 3aJI0BOJICHHS MOTpe0d CHOXKMBa4yiB y NPOAYKINi, a TaKOX I
XapaKTepUCTUKa BUPOOHUITBA, IO BiOOpa)kae pIBEHb 3aJ0BOJICHHS NPALIBHUKIB Y
nporieci BupoOHuITBa. OCHOBHI TOKA3HUKH COLIAILHOT €)EKTUBHOCTI HABEACHO Ha pucC. 4.

piBEHb YNpaBJIiHHS TPYIOBUMH pecypcaMu

LS PIBEHb B3a€EMOBITHOCHUH B KOJIGKTHBI

s| piBeHb npodeciitHOro 3pOCTaHHs

MarepiajbHe CTUMYJIFOBAHHS 1 COlliajibHE 3a0€3neYeHHS

YMOBH Tpalll 1 piBeHb 3aJI0BOJICHHS MPaLEIO

JOTPUMaHHs MPUHLUIIB ri06ansHoro gorosopy OOH

2| PO3BUTOK COLIAIBHOI IHPPACTPYKTYPH MIANPHUEMCTBA

[Toka3HUKHCOIIATHHOI €()EKTUBHOCTI JIJIst
HiATPUEMCTB XapuoBOI MPOMHCIOBOCTI

—>| CTaH TPYJOBOi AUCIUILTIHU

| S| piBEHb KOPIOPATUBHOI KyJILTYpH

Licepeno: pospobreno aemopamu
Puc. 4. OcHOBH1 NOKa3HUKH COL1AJIbHOI €)EKTUBHOCTI

Otxe, couianbHa e(EKTUBHICTh BU3HAYa€ YMOBM JUId PO3BUTKY IOTEHLIATY
MpaIiBHUKIB MIANPUEMCTBA Ta CTYIIHb 3a/I0BOJICHHS TOTPEO CIOKKUBAYIB.

JUiss  JOCSATHEHHS BHUCOKOTO piBHA €(EKTUBHOCTI BHUPOOHHUITBA HEOOXIJTHO
po3po0IATH TUTaHHW, SKi OyAyThb BpaxoBYBaTH CKJIaJ0BI €KOHOMIYHOI, €KOJIOT1YHOi Ta
COLiaJIbHOI €()EKTUBHOCTI.

Ha puc.5 HaBenena mozens MiABHILEHHS €(EKTUBHOCTI BHUPOOHUYOI IiSUTBHOCTI
MiAMPUEMCTB XapuoBOi MPOMHCIOBOCTI. JlaHa Momenb BKIIOYA€ CKIAAOBI, Ki, HA HAIIy
IYMKY, CHOPUSTUMYTh TIJIBHINIECHHIO €(QEKTUBHOCTI MiSUTBHOCTI MiJIPUEMCTB XapyuOBOi
MIPOMUCIIOBOCTI.

Bucnoexu. Y3aralpHIOIOUM BHKJIQJIEHE, HEOOXIJHO 3a3HAYMUTH, 110 B CYYacCHHUX
PUHKOBHX YMOBaxX TOCIIOAAPIOBAHHS Ha MIANMPUEMCTBAX XapyoBOi MPOMHCIOBOCTI
HEOOX1IHO OpIEHTYBAaTHUCh Ha peajizamilo eKOHOMIYHOi, €KOJIOTIYHOI Ta CoIliadbHOT
€(hEeKTUBHOCTI.
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IDicepeno: [2], yoockonaneno asmopamu
Puc. 5. Monenp niABUIIECHHS €EKTUBHOCTI BUPOOHUYOI AISUIBHOCTI MIAIPUEMCTB XapuoBO1
IIPOMUCIIOBOCTI
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Jlume B3aeMoAls BKa3aHMX €(QEKTUBHOCTEH Ha MIANPUEMCTBAX  XapyoBOI
MIPOMUCIIOBOCTI CIIPUSATUME MIABUILEHHIO CYKYITHOTO €eKTy. A HEJIOOLIHIOBAHHS OJHOTO 3
KOMITOHEHTIB CIIPUSATHME 3HUKEHHIO 3arajibHOro e()eKTy BUPOOHHUIITBA.
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